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:KDW�LV�DQ�032"  
$Q�032��RU�0HWURSROLWDQ�3ODQQLQJ�2UJDQL]DWLRQ��LV�DQ�RUJDQL]DWLRQ�
FRPSULVHG�RI�UHSUHVHQWDWLYHV�DQG�SROLF\PDNHUV�IURP�D�UHJLRQ¶V�OR�
FDO�JRYHUQPHQWV�GHGLFDWHG�WR�FUHDWLQJ��HYDOXDWLQJ��DQG�LPSOHPHQW�
LQJ�WUDQVSRUWDWLRQ�SROLF\�LQ�D�UHJLRQ�  
 
:KDW�LV�LWV�SXUSRVH"  
032¶V�DUH�UHTXLUHG�E\�IHGHUDO�ODZ�WR�EH�FUHDWHG�IRU�DQ\�XUEDQL]HG�
DUHD�ZLWK�D�SRSXODWLRQ�RI�RYHU��������LQ�RUGHU�WR�TXDOLI\�IRU�IHGHUDO�
WUDQVSRUWDWLRQ�IXQGLQJ��032¶V�HQVXUH�WKDW�WKH�UHJLRQ�LV�FRPSOLDQW�
ZLWK�IHGHUDO�WUDQVSRUWDWLRQ�DQG�SODQQLQJ�VWDWXWHV��DV�ZHOO�DV�IDFLOLWDW�
LQJ�D�FRRUGLQDWHG�DQG�FROODERUDWLYH�SURFHVV�IRU�GHFLVLRQ-PDNLQJ�
FRQFHUQLQJ�WKH�SUHVHQW�DQG�IXWXUH�WUDQVSRUWDWLRQ�JRDOV�RI�D�UHJLRQ�  
 
7KH�FRUH�IXQFWLRQV�RI�DQ�032�DUH�WR�  

· &UHDWH��HYDOXDWH��DQG�LPSOHPHQW�WUDQVSRUWDWLRQ�VROXWLRQV�
DFURVV�D�UHJLRQ�FRQVLGHULQJ�ILQDQFLDO��SROLWLFDO��DQG�HQYLURQPHQ�
WDO�FRQVWUDLQWV�  
· &UHDWH�DQG�PDLQWDLQ�D�/RQJ�5DQJH�7UDQVSRUWDWLRQ�3ODQ�
�/573���ZKLFK�LV�D�IHGHUDOO\-PDQGDWHG�SODQ�WKDW�RXWOLQHV�D�UH�
JLRQ¶V�WUDQVSRUWDWLRQ�JRDOV�RYHU�WKH�QH[W����\HDUV�  
· &UHDWH�DQG�PDLQWDLQ�D�7UDQVSRUWDWLRQ�,PSURYHPHQW�3URJUDP�
�7,3���ZKLFK�RXWOLQHV�D�UHJLRQ¶V�VFKHGXOHG�VSHQGLQJ�RI�WUDQVSRU�
WDWLRQ�IXQGV�RYHU�D�SHULRG�RI���\HDUV�  

+RZ�LV�LW�IXQGHG" 
7KH�RUJDQL]DWLRQ�PDQDJHV�DQG�
GLUHFWV�IHGHUDO�IXQGV��ZLWK�WKH�
SRVVLELOLW\�RI�DGGLWLRQDO�DGGHG�
IXQGV�SURYLGHG�E\�VWDWH��ORFDO��RU�
SULYDWH�HQWLWLHV��7KH�RUJDQL]D�
WLRQ¶V�LQWHUQDO�EXGJHW�LV�RIWHQ�SUR�
YLGHG�E\�WKH�ORFDO�SODQQLQJ�FRP�
PLVVLRQ��ZKLFK�SURYLGHV�SHUPD�
QHQW�IXOO-WLPH�VWDII�  
 
+RZ�DUH�DQ�032¶V�ERXQGDULHV�
GHWHUPLQHG"  
032¶V�DUH�UHTXLUHG�WR�HQFRP�
SDVV�DQ�XUEDQ�DUHD�ZLWK�D�SRSX�
ODWLRQ�RI�RYHU���������DV�ZHOO�DV�
WKH�VXUURXQGLQJ�XUEDQ�DUHDV�LQ�
RWKHU�MXULVGLFWLRQV��032¶V�RIWHQ�
LQFOXGH�DUHDV�WKDW�DUH�DQWLFLSDWHG�
WR�EHFRPH�XUEDQ�RYHU�WKH�QH[W���
-\HDU�SHULRG��032¶V�DFURVV�WKH�
FRXQWU\�IHDWXUH�YDULHG�FRPELQD�
WLRQV�RI�VPDOO�FLWLHV�DQG�ODUJHU�
FRXQWLHV�WKDW�FRPSULVH�XUEDQ�
FHQWHUV�  
 
7KH�ERXQGDU\�RI�DQ�032�DUH�XS�
GDWHG�DQG�H[SDQGHG�DIWHU�HDFK�
FHQVXV��LQ�RUGHU�WR�KDYH�D�PRUH�
DFFXUDWH�SLFWXUH�RI�ZKHUH�LQ�
FUHDVHG�SRSXODWLRQ�UHTXLUHV�QHZ�
WUDQVSRUWDWLRQ�DQG�LQIUDVWUXFWXUH�
SODQQLQJ�  

+RZ�LV�LW�VWDIIHG"  
0RVW�032¶V�FRQVLVW�RI�SHUPDQHQW�VWDII�IURP�WKH�ORFDO�
SODQQLQJ�FRPPLVVLRQ��RU�PHPEHUV�RI�ORFDO�JRYHUQ�
PHQWV�RU�WUDQVSRUWDWLRQ�DXWKRULWLHV��7KH�&KDUORWWHVYLOOH
-$OEHPDUOH�032�LV�VWDIIHG�E\�WKH�7KRPDV�-HIIHUVRQ�
3ODQQLQJ�'LVWULFW�&RPPLVVLRQ� �$SSRLQWHG�PHPEHUV�RI�
WKH�FRPPLWWHHV�ZLWKLQ�WKH�032�DUH�RIWHQ�HOHFWHG�RU�
DSSRLQWHG�RIILFLDOV�IURP�WKH�ORFDOLWLHV�ZLWKLQ�WKH�032�
ERXQGDU\��IHGHUDO�DQG�VWDWH�DJHQF\�UHSUHVHQWDWLYHV��
DQG�RWKHU�WUDQVSRUWDWLRQ�VWDNHKROGHUV�  



:KDW�&RPPLWWHHV�&RPSURPLVH�WKH�&$-032"   
7KH�&$-032�FRQWDLQV�WKUHH�VWDQGLQJ�FRPPLWWHHV��DV�ZHOO�DV�RQH�DGYLVRU\�ERDUG�  

· 3ROLF\�%RDUG��GHFLVLRQ-PDNLQJ�DXWKRULW\�UHVWV�ZLWK�WKH�3ROLF\�%RDUG��ZKRVH�YRWLQJ�
PHPEHUVKLS�LV�PDGH�XS�RI�WZR�PHPEHUV�HDFK�IURP�WKH�$OEHPDUOH�%RDUG�RI�6XSHUYLVRUV��
WKH�&KDUORWWHVYLOOH�&LW\�&RXQFLO��DQG�WKH�GLVWULFW�HQJLQHHU�IRU�WKH�9'27�&XOSHSHU�'LV�
WULFW�   
· 7HFKQLFDO�&RPPLWWHH��&RQVLVWV�RI�WUDQVSRUWDWLRQ�SODQQLQJ�SHUVRQQHO�IURP�&KDU�
ORWWHVYLOOH�$UHD�7UDQVLW��&KDUORWWHVYLOOH��$OEHPDUOH��DQG�RWKHU�UHJLRQDO�DFWRUV��%RWK�&KDU�
ORWWHVYLOOH�DQG�$OEHPDUOH�KDYLQJ�D�3ODQQLQJ�&RPPLVVLRQHU�RQ�WKH�WHFKQLFDO�FRPPLWWHH��
7KLV�FRPPLWWHH�SURYLGHV�WHFKQLFDO�H[SHUWLVH�IRU�SURSRVDOV�IURP�WKH�3ROLF\�%RDUG�  
· &LWL]HQV�7UDQVSRUWDWLRQ�$GYLVRU\�%RDUG��&RPSULVHG�RI�PHPEHUV�RI�WKH�&KDUORWWHVYLOOH-
$OEHPDUOH�FRPPXQLW\�DQG�SURYLGHV�IHHGEDFN��UHFRPPHQGDWLRQV��DQG�FRPPXQLW\�LQSXW�
RQ�WUDQVSRUWDWLRQ�SURSRVDOV�IURP�WKH�3ROLF\�%RDUG��7KH�PHPEHUV�RI�WKH�WKLV�ERDUG�DUH�
UHFUXLWHG�DQG�DSSRLQWHG�E\�WKH�3ROLF\�%RDUG�  
· 5HJLRQDO�7UDQVLW�3DUWQHUVKLS��6HUYHV�DV�RQ�RIILFLDO�DGYLVRU\�ERDUG�WR�ORFDOLWLHV�DQG�
VWDNHKROGHUV��DQG�ZKRVH�PHPEHUVKLS�FRQVLVWV�RI�PHPEHUV�RI�&KDUORWWHVYLOOH�DQG�$OEH�
PDUOH�ORFDO�JRYHUQPHQWV��PHPEHUV�RI�WKH�VWDWH¶V�'HSDUWPHQW�RI�5DLO�DQG�3XEOLF�7UDQV�
SRUWDWLRQ��DV�ZHOO�DV�NH\�ILJXUHV�IURP�WUDQVSRUWDWLRQ�SURYLGHUV�OLNH�&KDUORWWHVYLOOH�$UHD�
7UDQVLW��-$817��DQG�89$�  
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7KH�FXUUHQW�ERXQGDULHV�RI�WKH�&KDU�
ORWWHVYLOOH-$OEHPDUOH�032�FRQWDLQV�
DOO�RI�WKH�FLW\�RI�&KDUORWWHVYLOOH�DQG�
WKH�XUEDQL]HG�SRUWLRQV�RI�$OEHPDUOH�
&RXQW\�  
   

&KDUORWWHVYLOOH-$OEHPDUOH�0HWURSROLWDQ�3ODQQLQJ�2UJDQL]DWLRQ��&$-032� 



/RQJ�5DQJH�7UDQVSRUWDWLRQ�3ODQ� 
:KDW�LV�D�/RQJ�5DQJH�7UDQVSRUWDWLRQ�3ODQ"��$�/RQJ�5DQJH�7UDQVSRUWDWLRQ�3ODQ��/573��LV�
D�IHGHUDOO\-PDQGDWHG�SODQ�WKDW�RXWOLQHV�WKH�UHJLRQ¶V�SULRULW\�WUDQVSRUWDWLRQ�LPSURYHPHQWV�RYHU�
WKH�QH[W����\HDUV�DW�D�PLQLPXP� �7KH�&KDUORWWHVYLOOH-$OEHPDUOH�032¶V�FXUUHQW�/RQJ�5DQJH�
7UDQVSRUWDWLRQ�3ODQV�FRYHUV�WKH�WLPH�SHULRG�WKURXJK�������5HJLRQDO�WUDQVSRUWDWLRQ�SURMHFWV�
PXVW�EH�LQFOXGHG�LQ�D�0HWURSROLWDQ�3ODQQLQJ�2UJDQL]DWLRQ��032�¶V�/573�LQ�RUGHU�IRU�LW�WR�TXDOL�
I\�IRU�IHGHUDO�IXQGLQJ��,W�H[LVWV�WR�SURYLGH�JXLGDQFH�RQ�FXUUHQW�WUDQVSRUWDWLRQ�FRQGLWLRQV�DQG�DW�
WHPSWV�WR�SURMHFW�ZKDW�SURMHFWV�DQG�PRQLHV�ZLOO�EH�QHHGHG�LQ�WKH�IXWXUH�  
 
7KH�/573�FRYHUV�DOO�PRGHV�RI�WUDQVSRUWDWLRQ��SULYDWH�YHKLFOHV��SXEOLF�WUDQVLW��ELF\FOHV��SHGHV�
WULDQV��DLU��DQG�WUDQVSRUWDWLRQ�LVVXHV�VXFK�DV�EULGJH�PDLQWHQDQFH�DQG�VDIHW\�LPSURYH�
PHQWV� �7KH�SODQ�LQFRUSRUDWHV�D�SHUIRUPDQFH-EDVHG�DSSURDFK��FRQVLGHULQJ�PDQ\�IDFWRUV�OLNH�
VDIHW\��FRQJHVWLRQ��IUHLJKW��DFFHVV��VWDWH�RI�JRRG�UHSDLU��DQG�WUDQVLW��DV�ZHOO�DV�D�UREXVW�SXEOLF�
LQSXW�SURFHVV�VSHFLILFDOO\�WR�LGHQWLI\�WUDQVSRUWDWLRQ�GHILFLHQFLHV�DQG�SRWHQWLDO�SURMHFWV��3HUIRU�
PDQFH�PHDVXUHV�DUH�WKHQ�XVHG�WR�GHWHUPLQH�
WKH�GHJUHH�WR�ZKLFK�YDULRXV�LPSURYHPHQWV�
ZRXOG�DFFRPSOLVK�WKH�UHJLRQ¶V�YLVLRQ��JRDOV��DQG�
REMHFWLYHV� �$�VHW�RI�SHUIRUPDQFH�PHDVXUHV��FUH�
DWHG�XVLQJ�IHGHUDO�UHVRXUFHV��SXEOLF�FRPPHQW��
DQG�FRPPLWWHH�LQSXW��ZDV�XVHG�WR�SURGXFH�
TXDQWLWDWLYH�YDOXHV�IRU�SURMHFW�VFHQDULRV��:LWK�
WKHVH�WRROV��WKH�032�ZDV�DEOH�WR�GHWHUPLQH�WKH�
GHJUHH�WR�ZKLFK�YDULRXV�WUDQVSRUWDWLRQ�LPSURYH�
PHQWV�DFFRPSOLVKHG�WKH�UHJLRQ¶V�YLVLRQ��JRDOV��
DQG�REMHFWLYHV��DQG�VHOHFW�WKH�PRVW�RSWLPDO�SUR�
MHFW�FRPELQDWLRQ�IRU�DFKLHYLQJ�WKHP�  

tŚĂƚ�ĂƌĞ�ĚŽĞƐ�ŝƚ�ĐŽǀĞƌ͍�7KH�/573�FRYHUV�
WKH�&KDUORWWHVYLOOH-$OEHPDUOH�032¶V�
ERXQGDULHV��ZKLFK�LQFOXGH�DOO�RI�WKH�&LW\�
RI�&KDUORWWHVYLOOH�DQG�SDUWV�RI�$OEHPDUOH�
&RXQW\�  
� 



:KDW�DUH�UHTXLUHPHQWV�IRU�D�SURMHFW¶V�LQFOXVLRQ�LQ�WKH�/573"  
3URMHFWV�DUH�PHDVXUHG�E\�YDULRXV�FULWHULD�LQFOXGLQJ�HQYLURQPHQWDO�LPSDFW�DQG�GH�
VLJQ��LPSDFW�RQ�UHJLRQDO�WUDQVLW��DQG�H[SHFWHG�RSHUDWLRQV�DQG�PDLQWHQDQFH�
FRVWV��'HILFLHQFLHV�ZLWKLQ�WKH�WUDQVSRUWDWLRQ�DUHD�VWXGLHG�DUH�LGHQWLILHG��DQG�D�OLVW�
LV�GHYHORSHG�XVLQJ�SURMHFWV�WKDW�ZHUH�FDUULHG�RYHU�IURP�WKH�SUHYLRXV�ORQJ�UDQJH�
SODQ��RWKHU�SODQV�SURGXFHG�E\�WKH�032�DQG�WKH�7KRPDV�-HIIHUVRQ�3ODQQLQJ�'LV�
WULFW��DQG�WKH�&$7�DQG�-DXQW�7UDQVLW�'HYHORSPHQW�3ODQV��0RGHOLQJ�LV�XVHG�WR�GH�
WHUPLQH�WKH�H[WHQW�RI�WKH�GHILFLHQF\�WKURXJKRXW�WKH�WLPHIUDPH�RI�WKH�/573��3UR�
MHFWV�DUH�FKRVHQ�EDVHG�RQ�KRZ�ZHOO�WKH\�DGGUHVV�D�FXUUHQW�GHILFLHQF\�LQ�WKH�DU�
HD¶V�WUDQVSRUWDWLRQ�LQIUDVWUXFWXUH��VDWLVI\�WKH�032¶V�FULWHULD��DQG�KRZ�PXFK�WKH\�
FRVW��3XEOLF�FRPPHQW�LV�DOVR�VROLFLWHG��DV�ZHOO�DV�UHFRPPHQGDWLRQV�IURP�WKH�
032¶V�VWDQGLQJ�FRPPLWWHHV� 
 
+RZ�LV�WKH�/RQJ�5DQJH�7UDQVSRUWDWLRQ�3ODQ�$GRSWHG"  
7KH�/573�LV�DGRSWHG�E\�WKH�3ROLF\�%RDUG�RI�WKH�032�DIWHU�SXEOLF�KHDULQJV�DQG�
SUHVHQWDWLRQ�RI�WKH�ILQDO�SODQ�  

:KDW�LV�WKH�/573¶V�UROH�LQ�SROLF\PDNLQJ"  
,Q�RUGHU�IRU�WUDQVSRUWDWLRQ�SURMHFWV�WR�EH�HOLJLEOH�IRU�IHGHUDO�IXQGLQJ��WKH�)HGHUDO�
+LJKZD\�$GPLQLVWUDWLRQ��)+:$��DQG�)HGHUDO�7UDQVLW�$GPLQLVWUDWLRQ��)7$��UH�
TXLUH�WKDW�WKH\�EH�OLVWHG�LQ�D�ORQJ-UDQJH�WUDQVSRUWDWLRQ�SODQ��)RU�WKLV�UHDVRQ��DQ\�
SURMHFW�WKDW�UHTXLUHV�H[WHQVLYH�IXQGLQJ�QHHGV�WR�EH�LQFOXGHG�LQ�WKH�/573��3UR�
MHFW�SURSRVDOV�DUH�VXEPLWWHG�WR�WKH�
032�DQG�MXGJHG�XSRQ�WKH�FULWHULD�
SUHYLRXVO\�FUHDWHG�IRU�WKH�/573�
WKDW�KLJKOLJKW¶V�WKH�032¶V�SULRULWLHV�
IRU�WKH�IXWXUH��7KHVH�DUH�GHULYHG��
JHQHUDOO\��IURP�IHGHUDO�JXLGHOLQHV��
EXW�DUH�ILQDOL]HG�LQ�9LUJLQLD�E\�WKH�
9LUJLQLD�'HSDUWPHQW�RI�7UDQVSRUWD�
WLRQ�DQG�'HSDUWPHQW�RI�5DLO�DQG�
3XEOLF�7UDQVLW��7KH�032¶V�GHFLGH�
ZKLFK�SURMHFWV�WR�VXEPLW�DV�DSSOL�
FDWLRQV�IRU�IXQGLQJ�  
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8QLILHG�3ODQQLQJ�:RUN�3URJUDP� 

:KDW�LV�WKH�83:3"�-�7KH�8QLILHG�3ODQQLQJ�:RUN�3URJUDP�LV�D�IRUPDO�SUHVHQWDWLRQ�
RI�WKH�WUDQVSRUWDWLRQ�SODQQLQJ�SURMHFWV�WKDW�ZLOO�EH�XQGHUWDNHQ�E\�DQ�032�IRU�D�GHVLJ�
QDWHG�ILVFDO�\HDU��7KH�83:3�VHUYHV�DV�D�PHFKDQLVP�IRU�WKH�032�WR�SODQ�WKH�PRQH\�
WKDW�LW�UHFHLYHV�IURP�IHGHUDO�DQG�VWDWH�VRXUFHV�-�LW�FDQ�JR�WRZDUGV�SURMHFW�UHVHDUFK��
FRPPLWWHH�PDQDJHPHQW��RU�RWKHU�UHVSRQVLELOLWLHV�RI�WKH�032� 

:K\�LV�LW�LPSRUWDQW"�-�7KH�83:3�UHIOHFWV�WKH�SODQQLQJ�SULRULWLHV�RI�DQ�032�LQ�WHUPV�
RI�LWV�GHVLUHG�WUDQVSRUWDWLRQ�SODQQLQJ��EXW�DOVR�SURYLGHV�D�GHWDLOHG�OLVW�RI�SURMHFWV��WKHLU�
DVVRFLDWHG�FRVWV�DQG�WLPHOLQHV�IRU�FRPSOHWLRQ��DV�ZHOO�DV�HQG�SURGXFWV�DQG�GHOLYHUD�
EOHV��,Q�DGGLWLRQ�WR�LWV�FULWLFDO�IXQFWLRQ��HQVXULQJ�IHGHUDO�IXQGV�ZKLFK�PDNH�XS�WKH�PD�
MRULW\�RI�WKH�032¶V�EXGJHW��LW�VHUYHV�DV�D�ZD\�IRU�DVVRFLDWHG�ORFDOLWLHV�DQG�UHVLGHQWV�
FDQ�XQGHUVWDQG�ZKDW�LPSURYH�
PHQWV�DUH�EHLQJ�SULRULWL]HG��KRZ�
WKH\�DUH�RFFXUULQJ��DQG�ZKDW�ZLOO�
ORRN�GLIIHUHQW�ZKHQ�WKH\�KDYH�
EHHQ�FRPSOHWHG� 

:KR�SUHSDUHV�WKH�83:3"�7KH�
83:3�LV�SUHSDUHG�E\�WKH�032�RI�
DQ�DUHD�LQ�OLQH�ZLWK�WUDQVSRUWDWLRQ�
DQG�SODQQLQJ�SULRULWLHV�WKDW�KDYH�
EHHQ�GHWHUPLQHG�E\�SDUWQHU�RU�
JDQL]DWLRQV�DQG�WKH�SXEOLF��DQG�
DUH�UHIOHFWHG�LQ�WKH�032¶V�ORQJ�
UDQJH�WUDQVSRUWDWLRQ�SURFHVV�DQG�
EURDGHU�WUDQVSRUWDWLRQ�JRDOV�DQG�
YLVLRQ�� 

 



WŚŽŶĞ͗�;ϰϯϰͿ�ϵϳϵ-ϳϯϭϬ� 

�ŵĂŝů͗�ŝŶĨŽΛƚũƉĚĐ͘ŽƌŐ 

tĞďƐŝƚĞ͗�ŚƩƉ͗ͬͬĐĂŵƉŽ͘ƚũƉĚĐ͘ŽƌŐͬ� 

+RZ�LV�ZRUN�LGHQWLILHG"�)HGHUDO�ODZ�GLFWDWHV�WKDW�ZRUN�SURJUDPV�LGHQWLILHG�LQ�
WKH�83:3�PXVW�LQFRUSRUDWH�RQH�RU�PRUH�RI�HLJKW�EDVLF�SODQQLQJ�IDFWRUV�LQ�RU�
GHU�WR�EH�LQFOXGHG��7KHVH�IDFWRUV�LQFOXGH�VDIHW\��VHFXULW\��DQG�FRQQHFWLYLW\��DQG�
JHQHUDOO\�UHSUHVHQW�PRVW�RU�DOO�RI�DQ�032¶V�RZQ�SODQQLQJ�JRDOV��7KH�032��DI�
WHU�FRQVLGHULQJ�WKHVH�IDFWRUV��ZLOO�WKHQ�IRUPXODWH�LWV�RZQ�VHW�RI�SODQQLQJ�SULRUL�
WLHV�DIWHU�LQSXW�IURP�VWDII��WUDQVSRUWDWLRQ�VWDNHKROGHUV��ORFDO�JRYHUQPHQWV��DQG�
WKH�JHQHUDO�SXEOLF��DQG�XVH�WKHVH�SULRULWLHV�WR�JXLGH�DQG�IRUPXODWH�SURMHFWV��
/RQJ�WHUP�WUDQVSRUWDWLRQ�SODQQLQJ�HIIRUWV��OLNH�WKH�/RQJ�5DQJH�7UDQVSRUWDWLRQ�
3ODQ�GHYHORSHG�E\�DQ�032��ZLOO�DOVR�JXLGH�DQG�SULRULWL]H�SURMHFWV�  

 

 

 

 

 

 

 

+RZ�LV�LW�PRQLWRUHG" 7KH�83:3¶V�SURJUHVV�LV�PRQLWRUHG�E\�WKH�VWDII�RI�WKH�
032��7KH�9LUJLQLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�LV�FXUUHQWO\�GHYHORSLQJ�D�
PHFKDQLVP�WR�HQVXUH�032¶V�DFURVV�WKH�VWDWH�DUH�FRPSO\LQJ�ZLWK�WKHLU�
83:3¶V� 

$Q�H[DPSOH�HQWU\�LQ�WKH������)LVFDO�<HDU�83:3�IURP�WKH�&$-032�  
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